something which will be aighly appreciated, and serve
nd the reciplent of the giver for years to come.

VELING BAGS

with leather 1lining,
price, and well worth It, too, $10,00. Now at..
Eeather Travellng Bags, with leather lining, 16 incil, former
deo, and worth it oo, $8.50. Now at..
 Solld Leather Bags, former value ‘a 00

SUlT CASES

Mr Traveling Bags

‘\’mr ut “-00

$10,00 Trunks at... .
$7.00 'l"ﬂultlut... e ves .85 5O

ouitt of our golag ont
B8, We CAR Bave yom
your Christmns pres.

OSBORNE
i o AND
PEARSON

ents If yon will come here; we
g:nd line of general

THE ANDERSON lN'l'ELLIGENCER o

I"M ILITIES ‘H)W AMPLE
FOR FINANCING COTTON

CONTINUED FROM PAGE THREE)

wound be given my friend in Class B
certificates bearing interest at the
rate of 6 per cent; $11,250 would be
glven him In cash, less 3 per cent,,
which is retained by the loan com-
mittee as a guarantee fund to cover
losses that may occur In making
loans, and the expense of disbursing
the loan fund. This expense, it Is
stated, will not exceed one-elghth of
I per cent, The loan s made for a
period of one year, and on the ap-
proval of the committee may be re-
newed for another gix months.
When the farmer sells his cotton
and retires hls $15000 note, he pays

6 per cent. for 4he time he has the
money. He would also pay Interest
on the B certificate, but this interest
he himself would get. The 3 per cent.
Is held until the lquidation of the
entire fund is complete. The borrow-
er pays 61-8 per cent. gtraight inter-
est, which includes his share of the
operating expenses, but does mot in-
clude losses to come out of the 3 per
cent.

The terms of the loan forbid any
one to charge commissions for con-
ducting the negotlation for, the loans,
the banks are expected to do this
gratis for thely customers and ecan
afford to do so, as they will receive
the money on deposit or debts due.

For Immedlats Rellef.

The second channel open to us ia
through the discount. feature of the
federal reserve act. It Is there that
we must look for immediate relief.

It is well to remember, however.
that the federal reserve bank at
Fichmond is the bank of banker#, and
that reliaf can only . come through
the member banks of' the federal re-
serve system.

Under section 13 of this act, 'fany
fedaral npserve bLank may discount
notes, drafts and bills of exchange
ariging out of actual commerclal
transactions; that is, notes, drafls
and bills of exchange issued or drawn
for agricultural or commercial pur-
poses.” ete., eote., for a period of 0.
days: “Provjded, That notes. drafts
and bills drawn or issued for com-
mercial purposes or based on live
stock, and having a maturity not ex-
ceeding slx months, may be discount-
ed in an amount to be limited to a
percentage of the car;ital of the féd-
ernl ‘reserve bank,” etc. Mhis amount
Is fixed at 10 per cent. of the unim-
paired cnplul and surplus of the
bank.

Then tha act, in t#e following spe-
cific terms, exempis from all restric-
tion “the discount of bills of exchange
drawn in good faith against actaally
existing values.” -

- At the cotton conference called by
Secretary McAdoo, August 24 and 25,
he ruled that under the Aldricli-
Vreeland emergency act, cotton ware-
house receipta were acceptable as se-
curity for the lsgue of currency.

Interest on the $11,250 at the rate of |

ure of value in exchanglns the fruits
of labor.

This new currency law, properly
understood and wisely administered,
Is the greatest boon in finance ever
conferred upoh man. In time it will
solve the problem of the “predatory
rich,” underpald labor and depressed
agricultural products, all involved In
the subtle process of making, issuing
and control of money. It Is the firast
effort to impart elasticity to our cur-
rency system and {8 a dlstinct rec-
ognition of the face that credit, not
gold, ip the real money that is carry-
Ing on the commerce and maintaining
the civilization of the world.

The farmer, with his cotton trans-
formed Into a liquild asset, has only
one barrier, the local banks, between
him and his govhrnment,

hat to De.

I think every bank ghould join the
reserve system. I see that it is to be
definitely decided soom upon what
terms State banks may enter. There
should be intelligent cooperation be-
tween the farmer, lien merchant and
banker. ie bankers’ association
should agree at once to take notes
with warehouse receipts as collaterai,
all agreeing on the basis upon which
Alscount and loans should be asked
for. If the. time is to be for more
than the discount period, then the
note should be mnegotiated through
the Wade loan fund; if for short time,
through Richmond.

- Let us remember thig--that we can
not establish en arblirary price, but
must devote our energles to establish-
ing a free and natural ma ket for
cotton, merely holding until this ecan
be done. Cotton is ueliing under dis-
tress mow. There 18 no established
price. It runs from ¥ in 71-4 cents,

must rise because: A

1. It is about 4 cents undor: the
cost of production and 6 cents under
itg average annuel value for five years
past.

2. European reserves are exhaust-
ed, and it would bring 20 cents per
pound in Germany today. The milla
are still at work even in Belglum. 1
met a Belgian in New York who, it Is
sald, is buying cotton for two years
ahead. I also learned that the gov-
ernments of Austria and Germany
were buying distanf futures In New
York to protect thelr manufacturers
against the advance certain to come
with a cessation of hostilities,

3. The distress cotton is passing
into strong handg able to hold it

4. Acreage reduction of 60 per cent.
by law in Indian and Egypt. It will
come either by law, or necessity In
every Southern .State. *;‘

I do not_look for a'rise in price un-
til after planting time, when acreage
reduction {8 an accomplished tq,ct,
and not then unlesg some effort is
made to provide ships and open for-

returned with a $50,000,000 order
from Europe for the steel trust.

authorized by the legip
same for Bouth Caroliba ccion in
England and on.the oq:'mem Aci-

ure, iio the

depending on wnnw cotton it fs. It

elgn markets. Mr. Schwab has just|

There 18 no reasch why I can nit, i}

per cent. of the capital stock qt the
federal reserve bank accepting ‘sama.
In circular No. 13, the federal reserve
board shows that, while it is deter-
mined to proceed cautlously, it is pre-
pared to meet all rensonable demands
from the banws, saying “the 1lmit will
be increased from time to time upon
requests made by federal reserve
banks to the federal reserve board.”

I belleve that this Democralic ads
ministratlon will do ag much for
Southern farmers as it did for bond
and stockholders in New York.

The immediate effect of the war
was & rush to sell foreign-held Ameor-
ican securities. The stock exchange
was closed to prevent the slump in
prices. Mr. McAdoo organized a gold
pool among the banks, and $100,000~

000 in gold was ghipped to the Bank|-

of England to protect New York se-
curities. Under our 26 per cent. gold
regerve plan, $1 in gold equals $4 in
papér curency. Thus $400,000,000 of
money was taken away, which, had it
been used for the purchase of cotlon,
would have profided for one half of
the crop. Southorn banks contributed
$12,000,000 of the amount. High-
priced cotton will protect New ork
securities; it Is what gave them their
value, and It is the only thing that
can mainfain them. The entire United
States 1 interested in maintaing the

price of the one crop which turng the

balance of trade in our favor.
What cotton m:eds is friends here
at home,
What will the Southern Dinks do?
Respectfully, i
JNO. L. McLAURIN,

% State Warehouse COmmissloner

e e

CREAM ROUTE WﬂRK

‘Meaiing of lnlemb to l‘mrs to h

Held at Peliér.ivi: .

CLEMSON CO‘LLEGE. Dot 10, —
For promoting cream route work and
arganizing a dalry live stock associa-
tion, a dairy meeting will be held next
Monday at 10:30 a. m. at Chandler’s
Btore, near Pelgzer. J. H. McClain of
Washington, in gharge of dairy inves-
tigations in the southern states, and
three of the dairy field agents from
Clemson College, will be at the meet-
ing and will talk on various phases
of practical dairying. All farmers who
live near enough to the meeting place
to get to it conveniently are urged to
be there Monday morning.

As the result of a meeting held at
Pelzer recently contracts have been
placed for sixteen cream separalors.
The dairy agents at Clemson college
say they believe that the cream route
to be established out of Pelzer will be
one of the strongest of all the routes.

| WHY BUTTER IS YELLOW

I’Imentu Found In Green  Planls
Cause the Color, !
(Lowell, Mich. Dispatch.)’

rich yellow, see that your cow seu

proper feed.
“Although to some extent a breed
chacteristic, the intensity nl . this

vellow color may, within certain lim-+
its, be Increased or diminished ai will

If you want milk'and butter al"

Friday, December 11, 1914,

LYON

The Cash Jeweler

\"'l W
UL

I am sure that a few suggestions from
one who has had years of experience help-
ing others make their Christmas selections
will be a great help to you.

For The Ladies:

‘I have a large assortment of (% rléos 21 ¢
any shape, size. and color; LaValliers,
Lockets, Bracelet 'Watches,
French Ivory and Sterling Silver Tgqilet

Sets, Mesh Bags, Brooches, Walst Sets, _'

Cuft Buttons and Vamtys.

For The Gentlemen:

Watches, Watch Fobs and Chains, (any.

style,) Rings, Cuff Buttons, Stick Pins and
Tie Clasps.

Let me show you through my stock. It

will be a pleasure to help you make: your

selection.
Prices and quality. guaranteed. - ., *
Very respectfully,

W H. LYON

‘Bracélets, &

ln Cox Book Store Between 1nte11:gencer

Loan Vaiue Basis. Oﬂlce and the New Statlon. <

ing for n govereign Stete in an oificial | by changing the animal's rations..., :|.

NOTICE } toept those incapable of uraln.: a

livi.ns in the hail dis- from Now, with the ‘federal reserve “act|capacity would be » great advantage| Chemical tests show that the yel-.
mﬁ. wh ll! o 3‘.'3'.’;’.“.:..:: m “&‘;,‘;},““‘ff ‘'we have a further enlargement of lnp:hen: war times. Wa can not eat|low pigment in milk consists of sev-.
of taxes on'Al ‘rustees must get up polls and gn thelr sphere of usciulness. cotton and murt find a market atithe|eral ‘Well known :pigmente found in | giaiving Pareel Post Market for m
thelr ‘erops’ having been and turn into board of assesor m"’ The commiffee appointed by Mr. |earliest possibie date, The only thing |green plants. - Of thése the principai|’ ‘There are in our cities and towns
Inll. may make arrange- | before the 20th of Februa o McAdoo, after co tulating him |to glve it « price is a demand from |one is. cartoln, so:called because. it many housewives who would be glad
having portion of their For the convenlence o:,.tupmn Rt s Futing s 0 warehouse re- | Europe. ' ; ?:n 53:1:::: :tl;;lr;e MT:: glgago;:- RTeHLS AU et i®
~ad provided we will have deputies to. take ‘returns ceipts, sald that “the e market To the Farmers. B to: mAke Atrun

low pigments in. the milk are known
1s xanthophylla. These are found in
a number of plants including gress
but are especially abundant in yel-

value of middling cotton, for the past
8lx years has been in excess of 12
cenu“perlopound. that “cotton doas
: ot deterlorate when properiy ware-

Barnes on Bltllnilr. Jan. 2nd, 1915, ::mned“‘ ate., ote. “It can, thoref
ore,
Iva on Tuésday, Jan, Bth, 1916. |pg cartled over until the restoration

h:,m ,cmm",n“';m on Wednesday a. m., |of normal husiness conditions cnableg

To tpe farmery: Do not sell your
cotton to pay debts; put it into =a
State warchouse, get’ ltil,:";; mce::z
and offer your note w e rece

u k, fertilizel company or low Autumn leaves.
::al"et:ﬂl;:l:.hn?f .yuﬁ fall ic do this, then These pigments ﬂ? S‘I‘net]y from
the enormous advance to come later ‘-.“e feed iniv ihs il This explaing

8 B8u of fresh eggs direct from the
tlrm“l.lrlyrou;mt the year. Just at this

oo o S he supply o List °f GﬂQd Thmgs
To Fat

* Hollands Store on Fi

' Hollan ro Friday, .Tmnary
1st, 1916, newly Iaid eggs, there is a good
portunty for the farmer, even thougn
he has ‘but few eggs to market, w
mako conirasts with some ¢ily  or

1 tohe well known fact t.iu.t fresh grass family to supply them with eggs. I
Starr on Wednesday, p. m., Jan, , —‘.-".f.“&if&&i.““b‘f‘:‘f.‘&?.‘ﬂ.‘ ot ke | protioa the avtome: 14 1% and "carrota Increase-the yellownoss Tho. farmer's supply at the prezent| . We have. m o entire
vlll e open to recelve | 1915: 1-2 day. . opinion . that svery effort should be| There fs ample opportunity given|9f butter, the only standard by whicT|iime will not be great emough,
_property for taxa- lsféw“'“"" on Thursday, Jan. 7th, | made to assist the produr.rs to hold [under the Wado plan and the. Toderal SN Average: parson . Ay sibly, 0 :mm ey gmm‘. ot :l: Fall ‘shipments of Preserves, Jel-
o S| T, on e Jun, 8 et e Bl o B R 0 S S o e e i | S S i st et g
- R OEL SN an. 9, 1016 | mit suggested 8 cents rop—piobably. 16,600,000  baies.. en market eggs . ;
rty.  must be|yoienrer on ""“""- & m., Jan. 11, {Sound ay sho baste for Toans, T | Twsivs and a halt millfon bales navs |l cov. When the Tation i8 changed | post now and continue to. do. 8o

o one con

taining carotin end
xaithuphyll constituents, this hoara-

In the currency act just put into Out of this, American throughout the year. In other words,

Real estats. not - retarned “g'n:;’ a8y been ginned..

onday p. m.,|operation there is conferred ampie|spinners have taken 1,750,000 bales, it will bo much easier to make ar- ||

Springs on L :
since last returns chould {*°p. 1ith 1915, 15" day. POwer to protect the producers of cot- |and about 1,500,000 bales have been | oo mﬁ“ﬁ“’,&l’:&:ﬂm‘ m&-  to shin gms now; Thend, b % Pota-
B L e e B o B 82| U O, cabe D .
TR om nd uate currenc ern -1 8ou f e
i J‘E”g!‘gml‘;“d}"wmﬂﬂlr D. m. feve) districts Are suffering from our |bales, which financial pressure can {“mh_ : ';o:o";‘::' oo lu’:xl;::n:;: daat supply and when the housewife ‘
£ assos ; 13th, 1- ;
Bis

available funds O:bu tied up in the
very commodity whicl we are trying
to hold, There are, however, sources

force on the market. ' Investors are |,
greedily watching, and some définité
assurance ig needed to, convince. thein
to the central !:al of wh!hg!; m“m'&h’? flood :t coi:lttm;.:ﬂ;l;u be
McAdoo is exoffie rman, t tur noge, No one § ;
“Ah‘! Springs ‘on Tuesday, Jan. 19, 5. mbet situation. “"“The under- |except the Southern bauks.” '
e lylnt wiple. of the tad'e rat reserve| The foderal reserve board has. ﬂxd. a
1015 oD on Wednesday, Jan. 29, JL.1a yossitile to marsial all by regulation the operation of esctied
of. assets of the en oted mbove,
1,?"’ oty on '“"WW Jan. 2ist, iut#'um Doiat, iastasd of 4s heve: |sbow that no. wild  tafiation i 16 be
- l.nm'r. each mx Ialn: left to stand | permitted, but eﬂenttyv intend to ex-
Al ] y o g0, !' eavs it squarely
m‘“ on &tutdnr. Jan. o nn to the Southern mt'a'-. It ds -

mcood-)\ 4

hop Branch on Th ;
14th, 1915 ke ey

Five Forks on Friday, Jan. 15, 1916.
Plercetown on Monday, Jan, 1&. 1918

: phnt pigments are: restor- |
e probab! rn:h .ul
8BS ln r iy er
an any other food.
on it will &m pro-
butter.

reéncorn, in “which xantho 1s
constitute the chmgmnnt 1 al|45

?

s iry

E
?

[P AR o R

e Je*.::.mu.‘egz-‘q.:. S At

yolla I. . i

up | upon it will :hcull) loh m nolor

in | to memﬂmlw!mmm 11t 18, of course, indisputably true
ont on Mon Yan. . lutt md i : tmmmmm-mmm
. Pelzor Old Mil\ on o g ”’,”}:;, ggaen. I B G 7t DO o Ade “ | the milkfat; but vary the ration
26th, 1916, te, | - ' ; n No. 5, there ‘will be 8

1 Pelzer No.. 4 Mill on ulnua,.;

Fn-.-la,n. 101;.‘}‘.:““, o
J‘%’m"' ms, 1-2 day. - a8 M.,
mb. wl O!tr ﬂ‘!lﬂm,. Jan.

b = o

|furtner notlee" the t m:m ol the oolqr = u..! qug 10 #
Jol the discoun 3

i




